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I ender’s arilen agrecment of applvable law. Borreraer shall pay the amount of 211 maontgage insufaace premivms 1 the
manner provided under paragraph 2 bereof.

Any amoonts dishursed by Lender pursuant 1o this parzgraph 7. wih nterest thereoa, shaf] become additional
indeb edness of Bowrower sevured by this Mortzage  Unless Borrpaer and 1ender 2gree 10 other terms of payment. such
amoants shall be pavable vpon natice from [ eoder to Borrouaer requeting payment thereof. and shafl hear interest from the
Jate of dishurscmment at the rate payable from fime to time on cutstanding principal wnder the Note unless payment of
interest at s:wch rate woald be contrary 1o applicable faw . in ahich event such amounts shall hear incerest at the highest rate
permissible under applicable Iaw. Nothing contzinesd in this paragraph 7 shall require $ender to incur asy expense or tzke
any action hereunder.

5. Imspection. Lender may make or caise (o be made reasonable entries upon and inspections of the Propenty, peonided
that Lender shall give Borroaer notice prior to 20y such inspection spexifying reasonable cawse therefor retated to T enders
mierest in the Property.

9. Condcmmafion. The proveeds of any anard or claim for damages, direct or comequential. in connectivn with any
coodemnation or other taking of the Property. or part thereof, of for conveyance in beu of condemnation. are hereby asagned
and shall be paid to Leoder.

In the event of a tota! taking of the Propenty. the provesds shafi he applied to 1he sums secured by this Mortgage.
with the exvcess. if any. paid 1o Borroner. In the event of 2 partial 128ing of rthe Property. unless Borroaer and Lender
ocheraise agree in writing. there shall be applied 10 the sums sevured by this Mortgage such propoction of the provesds
25 is equal to that proporion which the amount of the sums wvured by this Mongage immediately prier o the date of
12Xing bears to the fair market vatue of the Property immedistely prior 1o the Jate of 1aking, »ith the halance of the proceeds
pad 1o Bowroaer.

H the Property s ahendoned by Borrower, or . after notice by Fender 10 Bomoaer that the condemnor offers to mate
an zward or seitle a clatm for damapes. Borrower £30% 10 revpond 10 [ender with'n R0 days afrer the date such nXice s
maled. Lender ¥ 2:rhorized to oollect 2nd apphy the procecds. at [ender’s ogeiocn. ciher 1o restonation or repair of the
Property or to the suom sevured by this Mongage

Undess Lender and Borrouer ocheraise agree in writing. any such application of proceeds to prmcipal shall not eviend {
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or postpone the due date of the moathly instalments referred o in paragraphs 1 and 2 hereof or change the armnount of
such instaliments.

10. Borrower Not Released. Fuension of the time for priyment o modification of amostization of the sums secured
by this Mortgape granted by Lender 1o any siocessor in interest of Borroaer shall not operate 1o release. in any mannef.
ihe Hability of the orizinal Bocroaer and Borromer’s successors in interest. Tender shall oot be required to commence
proceedings against soch successor or refuse 1o extend time for payment or otherate modify amortization of the sums
secured by this Morigage by reason of any demand made By the originzl Borroner and Bommower's siccessors in interest,

11. Forbearance by Lender Not 2 Wairer. Any forbearance by Lerder in exercising any right of remedy hereunder. or
ccthernise afforded by applicable Daw. shall not he a2 waner of or peectode the exercise of any soch right or remedy.
The procurement of insurance of the povment of taves or other biens of charges by Lender shall nod te 2 warver of Leader's
right to accelerate the maturity of the indebtedness secured by this Mortzage.

12. Remcdics Complative. AW reowdies pronided in this Mortgage are distict and cumuiative to any other right or
remedy under this Mortzage or afforded by Taa of equity. and may be evercied concurrenily. independently of successtvehy. -

13, Ssccessors and Assiges Bownd: Joiat and Serveral 1iabilin:; Crplons. The concrants and agreements herein AN
coatained shal! bind. and the rights hereunder shall inure 1o, the respective sucoswsors and 2ssigns of Lender and Borroner. '
subject to the provhsoas of paragraph 17 bereof. AN covenants and agreements of Borroaer shalff be joint and several.
The captions and beadings of the parazraphs of this Momgage are for comvenence only and are oot 10 be wed 10
interpret of &fine the provisioas hereod.

14. Notice. Except for any notice required under applicable Laa 10 be given in another mancer. (2) any nitice o
Bomroacr provided for in this Mortzage shall be given by mailicg such notice by certfied mait addressed to Borromer at
the Property Address or at such other address a5 Borroaer may designate by notice to Lender 25 provided hercin. and
(b) any potice to Lender shall be givea by certified mail, return receipt requested. 1o Lender's address stated bhercin of to
soch other 28dress as Lender may designate by notice to Borroaer as pronided herein. Any potice provided for in this
Mortgaze shall be deerned to hane been given to Borrower of Lender when given in the manner designared herein.

15, Uniform Mortgage: Governing Law; Severablity. Thic form of mongage combines uniform covenants for natiznal
use and non-uniform coverants with limited variations by jurisdition to constitute a uniferma security instrument coverning
real property. This Morigage shall be governed by the lawn of the jurisdxtion in ahich the Property is located. In the
event that any provision of clause of this Mortgage or the Note conflicts aith applicable law, such coaflict shafl not affect
cther provisions of this Mortgaze ar the Note uhich can be given cfect aithout the conificting provision. and 1o this
end the pron nions of the Mortgage and the Note are Jeclared to be severable.

16 Bomower’s Copy. Borromer shall be furnidhed 2 conformed copy of the Note and of this Mortgage at the tinc
of execution or afier recordation hereod.

17. Trassfer of the Property; Assumption. If all or any part of the Property of an interest therein is sold of transferred
by Borroaer aithout Lender's prioe written consent. exciuding (20 the creation of a Litn o encumbrance subordinate to
this Mortgage. (D) the creation of a purchase money ecuniny irterest for household applisnces. (6} 2 tramfer by devise,
descent or by operation of law upon the death of 2 iont tenant or (di the prast of any keasehold interest of three years or less L nEEEE
not containing an option 1o purchase. Lender may, at Lendet’s option. dewlare all the sums swevured by this Mostgage to be . -
immediately due and payatie. Lender shall have waned sich option to accelerate if, prioe 1o the sale oo transfer. Lender :
ard the person to ahoen the Property & 1o be sold or tramferred reach agreement in writing that the credit of such person 3
is satisfac1ory to Lender and that the interest pavabk on the sums secured by this Mortzage shall be at such rate as Lender : -
shall request. 1f Lender has waived the opton 1o accelerate peovided in this paragraph 17, and if Borroaer’s successor in B
interest has executed a writlen assumpiion agreement azcepied in ariting by Lender. 1 ender shall release Bowrower from all
obligaticns undes this Mortgape and the Note.

If Lender exercrses such option to accelerate. Lender <hall mail Borroaer notice of acceleration in accerdance with
paragraph 14 hereof. Such notice shall provide a pericod of not kess than 30 days from the date the potice & mailed =ithin
ahich Borroaer may pay the sums declared doe. 1 Borroaer fails 1o pay soch soms prior to the evpiration of such peried.
Lender may. without further notice or demand cn Borroaer, imvoke any remedics permedted by paragraph 18 hereof.
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Non-Unmroruw CorvENANTS. Borromer and Lender funther covenant and agree as follows:

18. Acceleration: Remedics. Evcept 35 provided in paragraph 17 bereol. wpon Borrower's breach of any covemant
or agreement of Borrower in this Morigage, iacloding the corenants 1o pay whea doe any sums secored by this Morigage,
Lender prior 1o acceleration shafl mail notice fo Borromer as provided im paragraph 14 hereof specifying: (£) the breach:
(2) the actioa required (o cure soch beeach; (3) 3 date, pof bess than 30 days from 1he date the notice is mailed lo Borrower,
by which sach breach must be cured; and (4) that faBure fo cure soch beeach onor before the date specified in the nolice
may resolt in accekeration of the sums secwred by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further iaform Bormoner of the right to reinmstate after accekeration and the right o xssert in the foreclosare
proceeding the non-existence of a defzult o any other delense of Borrower 10 accekfation and foreclosure. I the breach
is not cured oa or before the date specified ia the potice. Lender at Lender’s option may declare all of the sums secured by
this Morigage to be immediately doe and payable without fariber demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be eatitled to collect in such proceeding all expeases of forechosure, inclading. but nol Emited to,
reasonable sttorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sams ;
secared by this Mortgage. [E

19. Borrower’s Right to Reinstate. Notwithstanding Lender's accckration of the sums secured by this Mortgage. ‘

Borrower shall have the right to have any procesdings begun by Eender 1o enforce this Morigage discontinued al any fime
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